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The Meeting noted that all parties agreed with Korea’s proposal to
accept either the ‘manufacturer's FOB value’ or ‘any third country’s
FOB value’ in the Form AK provided that Korea’'s Form AK would not
be rejected if any of the two FOB value be reflected

FOB value reflected in CO
Form AK in case of third
country Invoicing
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Market Overview

The automotive MEMS sensor market is estimated to generate USD 4,264.7 million by the end
of 2023 and grow at a CAGR of 13.3% from 2024 to 2030, to reach a value of USD 10,1451
millien. This can be ascribed to the rising stringency of automotive safety regulations, new era
of electric vehicles, adoption of advanced driver assistance systems, and technological

advancements.

Automotive MEMS Sensors Market ™ Frica™

77 (4,264.7 Mn)
(10,145.1 Mn)
CAGR (2024-2030)
13.3%

2023 2026 2028 2030

¥ &X : Prescient&Strategic Intelligence
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